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QUESTION 13: MULTIPLE CHOICE

Ethiopia and Norway PPF's

10000
*Both countries have the
same scarce resources
7500 2 (time and labor) to produce
s salmon and coffee*
ER
P
Pounds of *

2500

5000 10000 15000 20000
Pounds of coffee

(Gven the above PPFs, what s Ethiopia’s opporEunty o5t of producig 1 paund of coffes?

GRenASNr: © 172 pounds of saimon

Comect Amar-® ~r o o

05

out of 05 points.
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QUESTION 14: MULTIPLE CHOICE

Ethiopia and Norway PPF's
10000

*Both countries have the
same scarce resources
(time and labor) to produce
salmon and coffee®

7500
%
3
2

Pounds of
salmon 5000

0 5000 10000 15000 20000
Pounds of coffee

Which couniry has an "Abzalute Advantage" i producing coffee?
GirenAnsner: @ iiopia

CormectAnser @ niopia

o5

out of 05 points.
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QUESTION 15: MULTIPLE CHOICE

Ethiopia and Norway PPF's

10000
*Both countries have the
same scarce resources
7500 2 (time and labor) to produce
s salmon and coffee*
ER
%
Pounds of *
salmon 5000
2500
o

0 5000 10000 15000 20000
v Pounds of coffee

Which councry has 3 "Comparative Advantage"in producing salmon?
GirenAnsver: © Norway

Correct AnsWer: @ oruay

o5

out of 05 points.
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QUESTION 16: MULTIPLE CHOICE o5 out of 05 points.

Compared to the U, if China has an absolute advantage in producing BOTH texties AND solar paneis, there s no posioiicy fo rade to make both countries
bereratt.

G G insner § e

ComeczAnser ) syiee
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QUESTION 1: MULTIPLE CHOICE

Jock Ma, the CEO of Albaba, rgues eduction should priorize. 0 ensur that labor remains valuable i the future.
Given Answsrs @ Creative il hat contrast with the trengths of machines

CorractAnsuri . Creative sils hat contrast with the strengths of machines

QUESTION 2: MULTIPLE CHOICE

Which of the following careers isleast likely to be automated in the future?
g S @ psnoogs

Correctansver @ paycnaogist

QUESTION 3: MULTIPLE CHOICE

Choose the bes: answer. Automation technology s likely to...

Given Answer: @ increase wages for a smaller number of employed and highly educated workers.

COMCtANSUET D) |ncraace wages for s smller number of employed and gy educated workers.

05

05

05

outor 0.5 points

outor 0.5 points

outor 0.5 points
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QUESTION 4: MULTIPLE CHOICE o5

"No 2020 presidential candidates are currently discussing the automation of jobs a5 part oftheir plitcal platform.
Given Ansuer @ Fyge

ComectAnsuer @ Fase

QUESTION 5: MULTIPLE CHOICE o5

“The ticky task for policymakers i to restrain them without unduly sifing innovation.”

How might tis quote relace to regulators' view of the pharmaceutcal ndustry?

Given Ansuier: &

v
@ Research and development by pharmaceutical leads to new cures and beneficial medications bt requires temporary market.
power to make the investment worthwhile.
o @
nsuer:

Research and development by pharmaceutical leads to new cures and beneficial medications but requires temporary market.
power to make the investment worthwhile.

outor 0.5 points

outor 0.5 points
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QUESTION 6: MULTIPLE CHOICE 05 out of 05 points.

“The platfarms hace bezarme 2o dominan bcause they benefs from “netork sfecis. Sse begess sie: he mare sellers Amszon, say, can Stracs, the mare
uyers willshop there. which atiracts more sellers, and 50 on. By Some estimates, Amazon caprures over 40% of online shopping in America. With more than
25 monenly users, Facabook holds sway over the media industry. irms cannot 4o withou: Google, which in some countries processes more than 90% of web
Searches. Facebook and Google control wo-irds of Americas online ad revenues.

T quote is deserining the tach tans a5.

L R p—
P —

QUESTION 7: MULTIPLE CHOICE o5 out of 05 points.

“The firms themselves sress hat a ianc iling starcup i st  click away and that ihey could be toppled by a new tachnology, such a5 the Blockchain. Before
(Google and Facebook. Alta Vista and MySpace were the bee’s knees. 1ho remerbers them?”

GVENANSUST G Thattne cech titans are more vulnarabie than sheir largs markes share suggesis and are unlikely o take adantage of consumers.

(Correci ANSWSE . Tht tnecech tians are more vulnarablethan sheir largs markes hare suggesis and are unlikely o take adantage of consumers.
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QUESTION 8: MULTIPLE CHOICE o5

Which of the ollowing i NOT 3 ressanable regulatary s0lution to 3pply 50 the tech Sians?

GHeNAnSHEr: © The introducton of » government un social media enterprise that replaces the existing tach tians.

Cormeck ANSWSE @ T intraduction of s government i sacil media entarprise st replaces e existng ech tians.

: MULTIPLE CHOICE o5

QuesTion

Hurrizans Dorian s barraling hrough the Cariobesn tovards Flarda's sastern cosss. The Natonsl Huricane Canter s relessing 120-nour forecasis for the
o= pacn. The release of an s2rir and I8 Certin forecass wauld S2USE Fore CoRStl Communiies S fael ‘GSastar v estenad and prepare for mBact.

T relesse o scer and more cerain forecest wou 182V 652 ime for hose patenalympSCTEd ComMUNIEe: 2 prepare.
T cnoice  relessa 3 120-nour foracess represents ). betwean causing undus panic and allowing adequate tims for dissster

preparaon.
L
Corret Amsver: % 1sects

QUESTION 10: MULTIPLE CHOICE o5

Jake arives 3 DucatiScrambler motorcycle with 3 oud exnaust system. Driving through the Brosk Valley nefghborhosd, which is occupied primarily by eiderly
i, s an example ofa

GivenAnswer @ gom AznaC
Comect ANSIEE © gopn & ana €

out of 05 points.

out of 03 points.

out of 05 points.
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QUESTION 11: MULTIPLE CHOICE 05 out of 05 points.

I the presence of a markesfailure, the government should be able o...

Ghennsuer @ promors afciency.

Comect AMSEE D proma affciency.
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QUESTION 12: MULTIPLE CHOICE

Ethiopia and Norway PPF's

10000
*Both countries have the
same scarce resources
7500 2z (time and labor) to produce
s salmon and coffee*
2

Pounds of

salmon 5000

2500

0 5000 10000 15000 20000
Pounds of coffee

(Given the above PPFs, wha s Norway's opporsuniy costof producing 1 pound of salmon?
GhenAnSuet © 112 pouns o corfes

Correct ANSWer:© 112 pounds of coffee

05

out of 05 points.




